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THIS WEEK IN THE MARKETS... 


@ Zinc price raised one-half cent in domestic market, beginning with June 16. 


@ Strike at American Brass plants ended—Heavy demand for copper continues. 


@ Active trade in lead—Tin higher for week—Quicksilver off $4 per flask. 


COPPER—Domestic average 35.700c, ref’y. ALUMINUM-—Pig 21.5c; ingot 23.2c. 


So far there is no evidence of any slackening in the 
world demand for copper. Prices being paid for copper 
produced outside of the U. S. vary considerably, on 
some occasions by as much as 944c per pound in a single 
day. Sales closed on the basis of the London Metal Ex- 
change quotations are at the top of the heap. On sales 
of foreign copper reported to E&MJ for the last week 
(14,600 tons) the average price for the period was 
36.754c per pound, f.o.b. U. S. refinery equivalent. The 
domestic market continued firm on the basis of 36c, 
delivered. 

Consumers everywhere were so eager for copper that 
inquiries for metal for delivery into 1956 were not 
uncommon. 

Domestic fabricators shipped products during May that 
contained 113,485 tons of copper, against 115,073 tons 
in April. Stocks of refined copper in the hands of fab- 
ricators totaled 327,343 tons as May ended, which com- 
pares with 316,575 tons a month previous. 


LEAD—l5c, N. Y. (f.a.s. Gulf 13%4c) 


Consumers were in the market for good tonnages of 
lead. Sales in the domestic division for the week that 
ended yesterday amounted to 13,422 tons, against 7,842 
tons in the preceding week. There were no price devel- 
opments, either here or abroad. 

Imports of refined lead in April totaled 21,103 tons, 
which compares with 17,748 tons in March, according 
to official figures. 

U. S. refineries produced 45,435 tons of lead in May and 
shipped 46,130 tons to domestic consumers. Stocks de- 
clined 4,009 tons to 50,947 tons. 


ZINC—121'ec, East St. Louis (f.a.s. Gulf 11c) 


St. Joseph Lead raised its price of slab zinc early on 
June 16 to the extent of one-half cent a pound. That 
a higher price would come sooner or later was gener- 
ally anticipated. In fact, the activity of recent weeks 
could be traced to the numerous “advance notices” that 
the price would rise by at least one-half cent. On the 
day that the price rose, thc volume of business was not 
particularly heavy, with the bulk of the sales on the 
old basis of 12c. Sales at 124%c were few, which accounts 
for the slight bulge in our weighted average for that 
day. On the following day all sellers were at 1244c for 
Prime Western, East St. Louis, with the usual differen- 
tials on the higher grades. Demand at 124c was com- 
paratively light. 

Zinc concentrate advanced in the Joplin market to $76 
per ton, effective June 17. 


Industry spokesmen are convinced there is no need to 
fear the Government will come into the market in the 
future to get repayment for third-quarter “deferment” 
of aluminum. “Deferment” merely means the Govern- 
ment has not necessarily lowered the amounts it will 
finally stockpile. Though the 100,000 tons released will 
help, independent fabricators still feel there will be a 
shortage in the near and also the more distant future. 


ODM Director Flemming said there would be about 
557,000 tons of aluminum available in the third quarter; 
he indicated this would be slightly under demand, in- 
cluding exports. Secondary will provide about 100,000 
tons of this and imports about 64,000 tons. 


TIN—94'2c, prompt, N. Y. 


Labor difficulties in Singapore and the U. K. have vir- 
tually ended and prices for tin in those markets were 
somewhat easier. New York quotations remained firm, 
largely on light offerings of nearby metal. There was 
fair buying at prices ranging from 94%c to 94%4c per 
pound for spot and prompt tin. 

U. S. consumption of primary tin in April was esti- 
mated by the Bureau of Mines at 5,160 long tons, against 
5,200 tons in March. 


QUICKSILVER-—$281-$283, N. Y. 


Buying again was on the slow side and lower prices 
were named on both European and Mexican quicksilver. 
Some operators say Mexican offerings are setting the 
pace pricewise. The Spanish producer has not been 
pressing for business in this market. European metal 
for prompt delivery was available at $281 to $283 per 
flask, depending on quantity. Mexican metal was offered 
down to $275, nearby positions. 


SILVER—89'4c, N. Y. (London 77'4d) 


There were no price developments in foreign silver 
locally. London declined one-quarter penny on June 
17. Demand was moderate. 
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May Industrial Output at New 
High—Durables Below 1953 


The Federal Reserve Board’s index of 
industrial production rose in May two 
points to 138% of the 1947-49 average, 
a new high, one point above the index 
for May and July 1953. 

The following table compares the in- 
dex and some of its components, for 
May 1955 with the index for the period 
of 1953 when it reached its previous 
high. Each figure is a per cent of the 
1947-49 average. 

1953 —_—_ 1955 

May June July Aug. May 

Durable m'f'g .--- 156 154 157 157 153 
Non-durable ....... 123 121 121 119 126 
All m'f’g 139 138 139 138 140 
Minerals ........... 117 119 120 119 120 
Total index .... . 137 136 137 136 138 

Though the total index of industrial 
production is at a new high, there were 
a number of months in 1953 when the 
output of durable manufactured goods 
exceeded present levels. This has been 
attributed to the high level of defense 
production in 1953 (or the drop in 1954 
and 1955). The decisive upswing in non- 
durable manufactures in recent months, 
in response to heavy consumer spend- 
ing, has more than offset the failure 
of durable goods output to reach the 
1953 levels. The fact that durable goods 
output is under output of two years ago 
suggests that there is still considerable 
room for the Federal Reserve index to 
move upward, even if one allowed for 
no growth in the intervening two years. 

The new high in non-durables reflects 
largely much higher levels in chemical 
production and in output of products 
by the paper and related industries, and 
the printing and publishing industries. 
The manufacture of food and beverages 
is still about 1% below the top reached 
in the summer of 1953; textiles, though 
increasing rapidly in recent months, are 
still about 2% below the 1953 high. 

Among durable manufactured prod- 
ucts, output of primary metals (144%) 
is well above the high of 139 reached 
in 1953, but metal fabricating, including 
machinery output, is still well under 
the 1953 high. Production of transpor- 
tation equipment is higher than the 1953 
top. 


American Zinc Enters Uranium 
Development and Processing 


American Zinc, Lead & Smelting Co. 
has purchased 14.6% of the common 
stock of the newly formed Uranium Re- 
duction Co., Howard I. Young, presi- 
dent of American Zinc told stockholders. 

Uranium Reduction owns mineral in- 
terests and mining claims in the Moab 
area of Utah, and will begin construc- 
tion immediately on a uranium process- 
ing mill at Moab. The company will sell 
the entire output to the Atomic Energy 
Commission. In addition to its holdings 
in the company, American Zinc will 
manage the uranium ore processing 
plant for a “modest fee.” 

Howard I. Young, president of Ameri- 
can Zinc, and Richard A. Young, vice 
president, will be directors of the new 
company and executive committee 
members. Richard A. Young will also 
be executive vice president and will be 
in charge of construction, operations 
and finance. 

Total capitalization of the new com- 
pany, Mr. Young said, will be $12,120,- 
000, of which $8,000,000 will go into the 
new plant and the remainder into de- 
velopment of the company’s mining 
claims. 

The new mill will treat ores from 
Charles Steen’s rich Mi Vida mine and 
will have sufficient capacity to treat 
other ores from the Big Indian Wash 
District of the Colorado Plateau. Steen 
is the principal stockholder in the Utex 
Exploration Co., major stockholder in 
the Uranium Reduction Co. 

Uranium Reduction has entered into 
an agreement with Standard Uranium 
Co. to explore and develop, on a joint 
venture basis, the several mining claims 
formerly owned by the Big Indian Min- 
ing Co. prior to that company’s merger 
with Standard Uranium Co. Charles 
Steen was one of the organizers of 
Standard Uranium. 

Combined Metals Reduction Co. is 
also a stockholder in the new company. 

Financing was arranged by Kuhn, 
Loeb & Co. in collaboration with Foley 
Brothers, Inc., which will build the new 
plant. 

Mr. Young, in his letter to stock- 
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holders, said “Your management feels 
that this is a very constructive move for 
your company and gives us a substan- 
tial interest in the fast 
uranium field.” 


developing 
. 


Kennecott-Molybdenum to 
Develop Oka Orebody 


Molybdenum Corp. of America and 
Kennecott Copper Corp. last week an- 
nounced a joint development of a col- 
umbium-tantalum ore deposit at Oka, 
Canada, about 43 miles southwest of 
Montreal on the St. Lawrence River 

The deal includes an option for Ken- 
necott to acquire a 51% interest in the 
property. Kennecott also plans to ac- 
quire for investment 50,000 shares of 
Molybdenum common stock. Molybde- 
num has 750,000 shares of common au- 
thorized and 638,981 shares outstanding 

Marx Hirsch, president of Molybde- 
num, said last March that the Oka de- 
velopment is a major rare minerals dis- 
covery. He said the company owns or! 
has options on about 7,900 acres in that 
area. 

Columbium is being consumed com- 
mercially largely in the production of 
stainless steels used in high-tempera- 
ture applications. It inhibits intergranu- 
lar corrosion. The steels are going into 
the production of liners in jet aircraft 
and in superchargers. At present much 
of the world’s supply of columbium is 
obtained from Nigeria, with the Belgian 
Congo next in importance as a pro- 
ducer. 

Until recently it was purchased by 
the GSA at “bonus” prices that were 
double the commercial value that pre- 
vailed at the time the Government's 
agency set up its program. On May 17, 
the GSA ended its program because its 
receipts plus forward commitments 
reached the goal of 15-million pounds 
of combined columbium-tantalum pent- 
oxide 

* 


Columbite Quotations 


Confusion over the price situation in 
columbite that has come into the market 
since the GSA announced that it com- 
pleted its purchase program is expected 
to continue for some time. Commenting 
on the price outlook, the “Metal Bul- 
letin,” of London, observes: 

“Although business in columbite re- 
mains decidedly thin, we do hear of one 
or two deals at something like 340s 
per unit of 65% combined columbite- 
tantalite oxides .. . It now looks pretty 
likely, however, that a price will eventu- 
ally materialize at about this level or 
even down to 320s, which is the exact 
price of a 65% ore under the old GSA 
buying program, before the bonus has 
been paid.” 

a 


Diverts Nickel to Industry 


ODM announced on June 16 that 
1,000 tons of nickel would be diverted 
from deliveries to the stockpile to in- 
dustry in July, and 500 tons each for 
August and September. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 23.2c.; in pigs, 21%4c. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per Ib. 994%2% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


ED uc enéediinannces 31.970 28.500 
Se an awindhetaenseusn 31.970 28.500 
CED Nisaunetreenecsea 31.970 28.500 
June 20 31.970 28.500 
PED GS cecéustedesecds 31.970 28.500 
_ 5 en 31.970 28.500 


(a) Boxed (224 Ib.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 


Commercial Special 

(a)Sticks (b)Shapes 
June 16 “ae $1.70 $1.70 
June 17 .... xi 1.70 1.70 
June 18 1.70 1.70 
SO 1.70 1.70 
ee 1.70 1.70 


PU okdepiescanss: 1.70 1.70 
(a) Base price. (b) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $90@$100. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, III., 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6414c, U.S. import duty included. Nickel 
oxide sinter, 60%4c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 


PALLADIUM — Per oz. troy, $20@ 
$21.00. 


PLATINUM — Per oz troy, $78@$80. 
Our appraisal of average price for week 
$79. 

QUICKSILVER — Per flask of 76 lb, 
$281,@$283. 


RADIUM Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55 
SELENIUM — Per lb. Producers’ price, 


$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM — Per lb., carload lots, in 


drums, 164c.; less than carload lots, 17c. 


TANTALUM Per kilo, base price 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CreO3,3tolratiolump (b)$43.00@$44.00 
48% CreOz, 2.8 to 1 ratio... (b) $40.00 @$41.00 


48% CreOz, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CreOz, no ratio.......... $31.00 @$32.00 

44% CreOz, no ratio.......... $22.00 @$23.00 


Turkish (basis 48% 3 to 1): 
48% CreO:, 3 to 1 ratio, lump and 


GORE o's cadveheee ss (a) $48 @$49 
46% CreOs, 3 to 1 ratio, lump 
and concentrates ........... (a) $45 @$46 
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Pakistan (Baluchistan) : 
48% Cre2Oz, 3 to 1 ratio 


(a). Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
General Services Administration has 
withdrawn from the market, having 
filled its quota. Quotations are nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142% iron, 
$10.10. Old Range, non-bessemer, $10.35. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE — Market quite firm 
on higher freight rates and increased 
consumption. 


Indian ore was quotable at 90@92c per 
long ton unit of Mn, cif. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 88@90c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), $1 
per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOsz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOo, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $32.00@$32.50; scheelite 
$33.00@$33.50, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
245s bid, 250s asked. 


VANADIUM ORE — Per lb V205 con- 
tained, domestic, 31c, f.o.b. mine. 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


CHROME ORES * Refractory + Metallurgical + Chemicol 
MANGANESE ORES : Metallurgical - Chemical 
IRON ORES * Open hearth + Blast furnace 








ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65% 


ZrO2, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
28\4c. Effective May 17. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%4c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 73142% Co, $1.96 per lb east of Missis- 
sippi and $1.984 per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 





U. S. Tin Imports 


Tin imports in concentrates and as 
metal during February and March, in 
long tons, according to Department of 
Commerce records: 

Concentrates (tin content) : 


From Bolivia ........ 813 
Indonesia : , 

DEE Diieeneshaked sone 
Other sources . 15 


 ccichsidceuane 312 1,769 
Metal: 

Belgian Congo ....... , 60 

750 

3,918 

Netherlands 773 

United Kingdom 420 

Other sources adied 105 


C385 6.026 
Exports of pig tin in March totaled 
177 tons, against 174 tons in February. 
© 
Mine Output of Silver 
Domestic mine production of silver 
was estimated at 3,307,011 oz for April, 
against 3,548,980 oz in March, the Bu- 
reau of Mines reports. During 1954, pro- 
duction averaged 2,048,524 oz a month. 
+ 


Sulphuric Acid Plant 


Noranda Mines, Ltd., plans construc- 
tion of a plant to produce sulphuric acid 
at Blind River, Ont. Pyrites from its 
mines at Rouyn, Quebec, will be 
roasted to recover sulphur used in pro- 
ducing the acid. The capacity of the 
plant will be 500 tons of acid a day. 
Byproducts obtained will include 350 
tons of iron sinter and 70 tons of ele- 
mental sulphur a day. 
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COPPER SULPHATE — Per lb, in car- 


load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE — Per lb, $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass 46.27 46.81 (a) 37.22 
Best quality brass... 47.92 48.51 47.91 

49.75 50.29 49.69 
Red brass 85%...... 50.99 51.53 50.93 
Com'’l bronze 9%.... 52.78 53.32 52.72 
Gilding metal 54.04 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 54.76c, rolls 20 in. and under, 
52.79c; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
60.20c; 18% 63.94c; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 73.03c; wire and rods, 5% 73.53c; 
10% 79.60c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
204%4c; plates 19@22%4c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 1642@17c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 





STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


ATLANTA 
J. M. A Metal & Supply Co. 
285 Marietta Street 
Tel. Alpine 3871 


BALTIMORE 5 
Whitehead Metal Products 
mpany, Inc. 
4300 East Monument Street 
Tel. Eastern 7-3200 
BUFFALO 7 
Whitehead Metal Products 
Company, Inc. 
2128 Elmwood Avenue 
Tel. Bedford 3100 


CAMBRIDGE 39, MASS. 
Whitehead Metal Products 
Company, Inc. 

281 Albany Street 
Tel. Trowbridge 6-4680 


CHICAGO 23 
Steel Sales Corporation 
3348 South Pulaski Road 
Tel. Bishop 7-7700 


CINCINNATI 29 

Williams and Compeny, Inc, 

3231 Fredonia Avenue 

Tel. Capitol 3009 
CLEVELAND 14 

Williams and Company, Inc. 

3700 Perkins Avenue 

Tel. Utah 1-5000 
COLUMBUS 8, OHIO 

Williams and Company, Inc. 

851 Williams Avenue 

Tel. Klondike 1623 
DALLAS 9 

Metal Goods Corporation 

6211 Cedar Springs Road 

Tel. Elmhurst 3271 
DENVER 2 

Metal Goods Corporation 

2425 Wainu) Street 

Tel. Acoma 2-5891 


THE 


67 WALL STREET 


The ere sources of supply for INCO primary nickel and for 
technical service on the use of INCO primary nickel for alloying purposes. 


Steel Sales Corporation 
5151 Wesson Avenue 
Tel. Tyler 6-3000 

a + ay ALTA. 
Wilkinson Company, Ltd. 
7025, "Toad Street 
Tel. 35834 

GRAND RAPIDS 2 


Steel Sales Corporation 

226 Federal Square Building 

Tel. Grand Rapids 9-3981 
HARRISON, N. J. 

Whitehead Metal Products 


pany, Inc. 
1000 South 4th Street 
Tel. Humboldt $-5900 
HOUSTON 3 
Metal Goods Corporation 
711 Milby Street 
Tel. Central 8881 


INDIANAPOLIS 18 
one Sales Corporation 
2185 N. Sherman Drive 
er. Cherry 1535 


KANSAS CITY 8, MO. 
Steel Sales Corporation 
2201 Grand Avenue 
Tel. Victor 7270 


LOS ANGELES 21 


Pacific Metals Sampara, Ltd. 
lameda Street 


1400 South A 
Tel. Prospect 0171 


LOUISVILLE 3 
by and Company, Inc. 
09 South Preston Street 
Ten Clay 7781 


MILWAUKEE 9 
oe 7 Corporation 
24 it Cornell Street 
Tel. Hilltop 2-2020 


ay ey bey 13 

Stee! jes Corporation 
401 ‘Herding Street. N. E. 
Tel. Sterling 1-4893 


MONTREAL 28, QUE. 
Robert W. Bartram, Limited 
2075 West Broadway Avenue 
Tel. Hunter 8-2511 


NEW HAVEN 13 

Whitehead Metal Products 
mpany, Inc. 

265 Church Street 
Tel. Spruce 7-2345 

NEW ORLEANS 12 
Metal Goods Corporation 
432 Julia Street 
Tel. Canal 7373 


NEW YORK 14 
Whitehead Metal Products 
Company, Inc 
303 West 10th Street 
Tel. Watkins 4-1500 


PHILADELPHIA 40 
Whitehead pectnt Products 
Company. In 

1955 Hunting Park Avenue 
Tel. Baldwin 9-2323 


PHOENIX 
Pacific Metals Company, Ltd. 
19 No. 4th Street 
Tel. Alpine 40369 


PITTSBURGH 33 
Williams and Company, Inc. 
901 Pennsylvania Avenue 
Tel. Cedar 1-8600 


PORTLAND 12, ORE. 
Eagle Metals Company 
2336 North Randolph Avenue 
Tel. Tuxedo 5201 


(ST. LOUIS 10 
Steel Sales Corporation 
4565 McRee Avenue 
Tel. Prospect 1-5255 


4. 
L NCO, 


TRAQDE MARE 


INTERNATIONAL Wrenel COMPANY, 


SALT LAKE CITY 4 
Pacific Metals Company, Ltd. 
261 West Sth South 
22-3461 


SAN DIEGO 1 
Pacific Metals Company, Ltd, 
1533 India Street 
Tel. Belmont 4-3255 
SAN FRANCISCO 10 
Pacific Metals Company, Ltd. 
3100 Nineteenth Street 
Tel. Mission 7-1104 
SEATTLE 4 
Eagle Metals Company 
4755 First Avenue South 
Tel. Lander 9974 
SPOKANE 24 
Eagle Metals Company 
Helena at Broadway 
Tel. Keystone 0586 
SYRACUSE 4 
yng” ay Products 


” 
207 w Taylor Street 
Tel. 74-464 
TOLEDO 12 
Williams and Company, Inc. 
946 Kane Street 
Tel. Klondike 8661 
TORONTO 2, ONT. 
Alloy Metal Sales Limited 
181 Fleet Street East 
Tel. Empire 3-9421 
TULSA 3 
Metal Goods Corporation 
302 North Boston Street 
Tel. Tulsa 4-4101 
VANCOUVER, B. C. 
Wilkinson Company, Ltd. 
190 West Second Avenue 
Tel. Emerald 2121 
WINNIPEG, MAN. 
Alloy Metal Sales Limited 
20 Montcalm Street 
Tel. 501141 


INC. 


- NEW YORK 5, N. Y. 

















PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 
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Government Absorbing Bulk of 
U. S. Receipts of Tungsten 


Domestic production of tungsten con- 
centrates in the first quarter of 1955 
declined 5% from the record output of 
the preceding quarter, according to the 
Bureau of Mines. Consumption was 
more than twice that of the preceding 
quarter and nearly 90% as high as the 
average amount consumed per quarter 
in 1953. Statistics, in thousands of pounds 
of tungsten, follow: 

Quarterly First 


Average Quarter 
1954 1955 

3,442 

3,207 

4,893 

1,726 


U.S. production 

Shipments, mines 

General imports 

Consumption 

Stocks at end: 
Consumers-dealers 
Domestic producers 


2,858 
687 
The General Services Administration 

announced recently that deliveries un- 

der the terms of the domestic tungsten 
program totaled 1,701,343 short ton 
units as of April 30, 1955. The goal is 

3,000,000 units. 

Production at U. S. mines in the first 
quarter consisted of about 31% wolf- 
ramite-type ore and 69% scheelite. 

General imports of tungsten ore and 
concentrates into the U.S. were 4,892,691 
pounds (tungsten content) in the first 
quarter of 1955. This quantity repre- 
sents the ore and concentrates received 
in the United States irrespective of ulti- 
mate disposition; 13% of these imports 
entered bonded warehouses. Bolivia 
(1,405,354 pounds), Canada (670,198 
pounds), Brazil (511,501 pounds), Aus- 
tralia (495,198 pounds), Republic of 
Korea (267,640 pounds), Spain (253,617 
pounds), and Belgian Congo (216,961 
pounds) supplied 78% of total receipts. 

Exports of tungsten ore and concen- 
trates in the first quarter were 4,000 
pounds (gross weight) to Canada. 

General imports of ferrotungsten were 
150,801 pounds (metal content) in the 
first quarter; this compares with 70,781 
pounds for the fourth quarter of 1954. 

. 


Diverts Aluminum to Industry 

During the third quarter of this year 
the Government will divert 100,000 tons 
of primary aluminum originally intend- 
ed for the stockpile to industry, ODM 
announced June 16. It also extended 
delivery time for aluminum due by 
Aug. 31 until Oct. 31. 

Arthur Flemming, director of ODM, 
said no decision has been made yet by 
his office on a “third round” of primary 
aluminum expansion, but he indicated 
that a speed-up on the part of the ODM 
review board now considering the prob- 
lem has been requested. 


Thai Tin Agreement 


The U. S. has requested the Thai Gov- 
ernment to renew the tin agreement, 
according to the Director-General of 
Mines, Reuters reports. Under last 
year’s contract, which expired in March, 
Thailand supplied the U. S. with 2,400 
long tons of tin contained in concen- 
trates. 
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WATCH THESE TRENDS 





(A regular feature usually appearing in the third issue each month) 


URANIUM INGOTS are being forged by Heppenstall Co., 
Pittsburgh. “This is the first press forging of uranium 
on a pilot plant commercial scale” the company reports. 
A 1000-ton press is used to forge the metal by means of 
“V”" dies and swage dies. The uranium is heated to the 
forging temperature in a salt bath. After forging, the 
metal is quenched in water to prevent oxidation. Heat 
treating, if required, also is in a salt bath. 


Uranium metal is soft and about 2% times as heavy as 
steel. All residue from the forging operations, including 
scale and shavings, is salvaged for reprocessing. Com- 
pany officials and workers have been assured that the 
work involves no danger from radioactivity. Special 
gloves and masks are worn by workers when near salt 
pots. The dust count of the air is checked periodically. 
The work is being done for the Mallinckrodt Chemical 
Works, which has an AEC contract for production of 
the metal and is contemplating using the process. 


NITROGEN is an increasingly valuable alloying element 
in developing new steels for jets, gas turbines and atomic 
energy applications, according to the American Iron 
and Steel Institute. In one case a steel that was devel- 
oped for strength at high temperatures was found to 
be improved by chemical changes, which included in- 
creasing the nitrogen content while reducing another 
alloying element. Nitrogen was found to improve the 
fracture resistance of steel in cold weather. 


ALUMINUM REFLECTOR lenses 79 in. in diameter are 


now ready for use in Japan’s first solar heat furnace. 
The lens, which will produce a temperature of 5,000 deg 
C at its focal point on a bright day, is intended for use 
in melting metals and manufacturing synthetic gems. 


HIGH TEMPERATURE CERAMIC coatings developed by 
the Norton Co. with the help of the Bettinger Corp., will 
be used by the latter company. The coatings are de- 
signed to extend the use of metals at higher tempera- 
tures. The new coatings are called the “Rokide” series. 
They permit metals to be used at temperatures up to 
3600 deg F and are expected to have their widest appli- 
cation in rockets, missiles and ram-jet parts. “Rokide A” 
is sprayed in melted form and uses aluminum oxide as 


a base. 


GALVANIZING the reinforcing steel used in concrete 
construction will make that construction even stronger, 
I. A. Benjamin of Granco Steel Products Co. said at a 
meeting of the American Iron and Steel Institute. He 
said galvanized sheets used for structural reinforce- 
ment of concrete delays initial tension cracking of the 
concrete and produces a stiffer slab. He presented data 
showing the ability of the bond of galvanized sheets to 
control shrinkage in insulating concretes. The structural 
bond between the galvanized sheets and insulating types 
of concretes enables the concrete to stiffen the corru- 
gated sheet and substantially limit deflections, he said. 


ALL-MAGNESIUM aircraft are here. The first all-mag- 
nesium aircraft was test flown early this month. The 
plane was designed and manufactured by the East Coast 
Aeronautics Corp. for the Air Research and Develop- 
ment Command of the Air Force. The plane has about 
half the parts used in a comparable aluminum plane be- 
cause magnesium is more rigid than aluminum and 
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needs fewer stiffening members, according to J. P. Don- 
ald Garges, vice president in charge of engineering for 
the firm. Also, owing to its lighter weight, a thicker wing 
structure was possiblesand fewer rivets were required. 
With this smoother surface, a speed increase of ten 
mph should be possible, he said. 


ALL-ALUMINUM semi-trailers for carrying livestock on 


the highways have been designed by Kaiser Aluminum. 
They will be manufactured by the Wilson Trailer Co. 
The new trailers will be in lengths from 33 ft to 49 ft. 
It is reported that a 40 ft trailer will be about 2,800 lb 
lighter than a comparable one of steel. The fact that 
aluminum reflects heat will contribute to a cooler ride 
for the livestock and will cut down on weight loss from 
evaporation of body moisture. 


IRON with a breaking strength of a million lb per square 


inch, far greater than any other known metal, has been 
produced at the Westinghouse Research Laboratories. 
The iron is in the form of slivers, each a pure iron 
crystal so perfect that no defects can be detected in 
its structure. The crystals are as much as 2 in. long and a 
thousandth of an inch thick. The pure iron has a tensile 
strength at least 10 times the strength of ordinary iron 
and three times the strength of the kind of steel used for 
piano wire. 


ALUMINUM ALLOYS that can stand up to heat created 


by a plane flying 1,000 mph have been developed by 
Alcoa. A new alloy, “X2219,” can take temperatures of 
500 and perhaps 600 deg F. The alloy may be of value 
in automotive engines also, the company reports. 


LEAD AND ALUMINUM have teamed up to make possible 


an advance in metal-plating. The two metals are being 
joined to produce aluminum-cored lead anodes for use 
in chromium plating and sulphuric acid electrolytic 
processes, Reynolds Metals reports. Lead is used ex- 
tensively for anodes in chromium plating because of its 
excellent corrosion resistance to chromic acid. But 
solid lead does not make an ideal anode because of its 
low electrical conductivity. Attempts to compensate for 
the low conductivity of lead by producing the metal in 
irregular shapes have not been completely satisfactory; 
copper cores encased in lead also have not worked well. 
In the case the lead covering breaks there is no con- 
tamination of the bath when aluminum is used; when 
copper is used the bath is contaminated. The aluminum 
provides high conductivity. 


HIGH-POWER TRANSISTORS are being tested by the 


Army Signal Corps. It appears the transistors will be 
able to replace high-power vacuum tubes. The new 
transistors were developed by Transistor Products, Inc., 
Waltham, Mass. Reports of the tests show they are cap- 
able of handling sufficiently high power to be substituted 
for dynamotors and vibrator power convertors. 


BERYLLIUM COPPER dies are used to cut delivery 


time on aircraft forgings. The new system consists of 
casting stable forging dies from beryllium copper and 
some other alloys. Dies of beryllium copper will last 
long enough for the normal run of aircraft forgings. The 
die finish improves with use because of a self-burnish- 
ing which occurs during forging and this reduces the 
need for lubricants. 
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Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 2434c; low carbon, 34\4c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoQOs), 
bagged, $1.24, canned, $1.25. 


Quantity extras, subject to change 
without notice, follow: 


5,000 lb or more, base price; 1,000 lb 
up to 4,999 Ib, 2c; 500 Ib up to 999 Ib, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c; 75% grade 14.4c; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM —Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18- 
20% Si 1lc; max. 2% C, 15-17% Si, 10.8c; 
max. 3% C, 12-144%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c per lb, bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c per Ib. 


Canada’s Nickel Production 


Mine output of nickel in Canada in 
March was estimated at 14,902 tons, ac- 
cording to the Dominion Bureau of Sta- 
tistics. This compares with 13,122 tons 
produced in February and 13,502 tons 
in March last year. Production in the 
first quarter of 1955 totaled 42,050 tons, 
against 37,967 tons in the Jan.-March 
period of 1954. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER a ——LEAD— —ZINC 
Domestic Export Straits 99% (a) eR : Delivered [East 
June Refinery Refinery New York New York Mew York St. Louis (b) St. Louis 
16 35.700 36.225 94.375 93.; 15.000 14.800 12.525 12.025 
17 35.700 37.200 94.375 93.: 15.000 14.800 13.000 12.500 
18 No Market 36.375 94.375 93.375 15.000 14.800 13.000 12.500 
20 35.700 38.275 94.375 15.000 14.800 3.000 12.500 
21 35.700 36.050 94.500 93.500 15.000 14.800 13.000 12.500 
22 35.700 36.400 94.500 93.500 15.000 14.800 13.000 12.500 


Averages 35.700 36.754 94.417 93.417 15.000 14.800 12.921 12.421 
(a) Nominal Quotation for tin content. 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 








Average Prices for calendar week ended June 18 are: Domestic copper f.o.b. refinery, 35.700c; export copper, f.o.b 
36.517c; Straits tin, 94.042c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 12.67lc; East 
zinc, 12.171c; and silver 89.250c. 
The above quotations are our appraisal of the bt ing in the open market and is based on 
i States rkets, based on sales report in foreign market reduced to the f.o.b. refinery 
ers and their agencies. They represent alent, Atlantic seaboard. On f.a.s. transactions 
eived by producers for the product we deduct 0.075 for lighterage, et to arrive at 
uced to the basis of cash, New York or he f.o.b. refinery quotation 
p ‘ted. Prices in cents per pound 
lead and zinc quotations are based or 
both prompt and future deliveries; tin i 
ms are for prompt delivery only ; 
copper prices are quoted 
4 4 is; that is, delivered a ee ur depending on weight and dimensions; |t 
As delivery ch — vary aon desti 1.35c¢ and up, depending on dimensions and qua r- 
Hgures shown above are ne prices at D otip-ad 19 ' 7 . ; saies in tne nl 
iscount n cathode 0.125¢ to 0.15 er pound ’ 

s on the Atlantic seaboard. Delivered prices . ae ae - ’ . for Californ 
in New England average 0.300c. per pound above Quotations for zin reflects sales of the Prime New England add 
refiner basis Western grade as w ns sales of other grades ‘orroding grade mr 
Our export quotation for copper reflects prices when sold on a Prime Western basis. Premiums r n ad of 10 points 


saies 


Quotations for copper are for ordinary forms of 
rebars and ingot bars. The premiums on specia 
apes effective rr t nstar r a er 
eginning Jan. 1, 1951, are: Standard ingots 0.12 


er pound: slabs 0.375c and up, cakes 0.42 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling Silver London 
June Exchange New York London Gold (a) 
16 279.1696 89.250 77.500d. 251s. 1d. 
278.9821 89.250 77.250d. 251s. 1d. 
Not Quoted —..——— 
278.9270 89.250 77.250d. 251s. 24ed 
278.7901 3S 77.250d. 251s. 34d. 
278.5044 9.25 77.250d. 251s. 44d. 
278.875 89.250 (a) Open market 











THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month ‘ Net Change 


Week Week Ago Year Ag 





(a) 96.0 96.4 

Steel Ingot Production, thousands of toms............. (d) 2,350 (a) 2,316 2,326 

Automobile Production (cars and trucks) (d) 183,987 221,936 140,063 
Electric Power Output (millions kwh.) 10,041 9.55 9,7: 8,658 

Engr’g Const. Awards, 4-week daily av., in thousands (c) $60,101 59, 935 $50,468 

Federal Reserve Index of Industrial Production(e).... (d)136 Apr. 3: 123 

E&MJ Index of Nonferrous Metal Prices (b) 207.34 Apr 98.37 183.27 

All Commodities, Bureau of Labor Statistics (e) (d) 110.4 May 110.9 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


Steel Rate (°% of capacity im operation (d)97.4 





London Metal Exchange 


a LEAD ZINC 
Current Current 
Cash 3 Mo Month 3 Mo Month 3 Mo Cash 3 Mo 
June Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 











16 347 349 336 337 102% 102% 102% 102% 01% 92 90% 90 729 729 2 729 
17 349 351 338% 339 102% 102% 102% 102% 92 92% 90 91 729 731 ; 
20 350% 352 337% 338% 102% 103 102% 102% 92% 92% 90% 91 724 72 
21 349 350 337 338 103 103% 102% 103 01% 92 90 90% 725 726 9 

22 344 345 332 334 102% 102% 102% 102% 91% 91% 90 90 725 726 725 26 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


5 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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April Net Imports of Copper 
Down — Scrap Exports Up 


Net imports of copper into the U. S. 
in April declined to 22,085 short tons 
from 25,440 tons in March, according to 
figures compiled by the American Bu- 
reau of Metal Statistics from Census 
Bureau data. The decline reflects an 
increase in exports and a decrease in 
imports of copper in ore, and blister 
copper. Imports of copper for 1954, in 
short tons, and for the first four months 
of 1955 at an annual rate, follow: 


1954 1955 


126,000 
230,217 
150,933 


507,150 

Imports of refined copper from Chile 
for the first four months have been at 
an annual rate of 62,373 tons; in 1954, 
for the whole year, they were 125,596 
tons and in 1953 they were 147,394 tons. 
Imports of blister copper from Chile 
have been at a slightly higher rate than 
in 1954 and 1953, and imports of copper 
in ore have been at a rate about twice 
as high as in 1954 when they were 
12,548 tons. 

The rate of imports of copper in ore 
from the Philippines has dropped much 
from the 1954 rate, as has blister copper 
from Australia and the Union of South 
Africa. 

A summary of U. S. imports and ex- 
ports of copper for March and April, in 
short tons, follows: 


In ore .. 

Blister .... 

Refined 
Totals ... 


215,047 





Imports: 
In ore, etc 
Blister 
Refined 
Totals 
Exports: 
In ore 1,150 
Refined 19,202 
20,352 
22,085 


Imports of copper into the U. S. by 
country of origin, for March and April, 
in tons, follow: 


March April 
12,679 8,922 
19,429 17,580 
11,119 15,935 


"22,437 


Totals ... 
Net imports 


In ore, etc.: March April 
Canada . piwues en 2,515 1,273 
Mexico sotewene 1,421 1,318 
Cuba sone 1,702 
Bolivia .... 131 
Chile : ye 2,144 
POSU ccc 296 
Philippines ........... 1,883 
U. of S. Africa enue 
Australia ... q 146 
Others .. * 29 

Totals . 2, 8,922 
Blister: 
Mexico d 2,268 
Chile . 11,367 
Belgian Congo J 551 
Northern Rhodesia ... . 3,394 
Totals 17,580 
Refined: 


Canada 3, 8,883 
Mexico ; 551 

5,973 
Peru ree ‘ 500 
Yugoslavia 28 
Belgian Congo 
Totals 


15,935 


In April the U. S. exported 3,680 tons 
of copper scrap (unalloyed) of which 
2,734 tons went to West Germany. For 
the first four months of this year 19,597 
tons were exported, with 11,015 tons 
going to West Germany. The export rate 
is down somewhat as a whole from 1954, 
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Summary of Copper Statistics—Copper Institute 


Production, deliveries and stocks of copper in the United States and outside of 
the United States, as reported by Copper Institute, figures in short tons: 


United States 


Production: Jan. 
Crude, primary 
Crude, secondary 


Feb. March 
89,078 98,171 
13,264 10,239 


April May 
93,669 95,148 
10,559 11,734 





Refined copper 
Deliveries, refined (a) 
Stocks, refined 








102,342 108,410 
123,162 135,701 
108,503 131,354 
44,579 46,091 


104,228 106 ,882 
122,129 135,042 
119,863 124,853 
42,759 43,340 


Outside United States 


Production: Jan. 
Crude, primary 
Crude, secondary 


Feb. March April May 
114,260 133,530 137,567 135,002 
208 319 283 574 





Refined copper 
Deliveries, refined 
Stocks, refined 








114,468 133,849 137,850 135,576 

89,661 101,825 102,396 116,749 
116,752 103,764 101,552 108,924 
144,337 148,973 158,076 176,620 


(a) Includes tonnages delivered from Government stocks; also includes imports of foreign 
copper for account of Copper Institute members and others. 





though West Germany is getting about 
as much as last year. Japan, which got 
28,310 tons from the U. S. in 1954, has 
gotten 89 tons this year. 

Exports of copper base alloyed scrap 
in April were 5,434 tons; in March they 
were 3,927 tons. In April, West Germany 
got 4,218 tons and in March 2,250 tons. 
So far this year exports of copper base 
alloy scrap is below the 1954 rate. This 
reduction is concentrated mainly in the 
drop of exports to Japan from 16,201 
tons in 1954 to an annual rate of about 
1,500 tons. 


Kaiser Aluminum to Expand 
Production by 95,000 Tons 


Kaiser Aluminum & Chemical Corp. 
has filed an application with the Office 
of Defense Mobilization for a certificate 
of necessity for rapid amortization on 
an aluminum expansion project involv- 
ing $115-million. 

A spokesman for Kaiser said the proj- 
ect would include a 90,000-ton alumi- 
num reduction plant, site yet to be an- 
nounced. Cost of this plant is estimated 
at $50-million. 

More than $2-million will be required 
to expand capacity at its Tacoma, Wash., 
reduction plant by 5,000 tons, to 30,000 
tons a year. 

Most of the remainder will be invested 
in facilities for processing bauxite into 
alumina. 

- 


Ingot Brass Shipments 


Shipment of ingot brass and bronze 
by members of the Defense Council of 
the industry during 1953, 1954 and 1955, 
by months, in tons, follow: 


1953 1954 1955 


24,423 20,661 25,201 
25,429 19,920 25,349 
23,653 29,731 
24,746 27,641 
22,269 23,708 
22,348 Sees 
17,074 
21,684 
22,464 
24,080 
23,061 
21,273 


January 
February 


September 
October 


December 


Total 271,251 263,233 - 


Note: Totals represent in excess of 95% of 
the deliveries of the entire industry. 





1955 Aluminum Output at 
Rate of 1.5-Million Tons 


Primary aluminum production in May 
totaled 131,128 tons, a new all-time high, 
the Aluminum Association reports. Out- 
put in the first five months of the cur- 
rent year amounted to 632,233 tons, 
which compares with 594,641 tons pro- 
duced in the Jan.-May period of 1954. 
In the five months ended May produc- 
tion in the U.S. averaged 126,446 tons 
a month, equivalent to 1,517,352 tons for 
the year. 

Monthly production statistics for pri- 
mary aluminum for 1953, 1954 and five 
months of 1955, in tons, according to 
the Bureau of Mines: 


1953 1954 1955 
89,895 116,247 128,203 
February 92,649 110,483 116,236 
March .. 104,460 122,339 130,272 
[ee 120,434 126,394 
re --. 105,464 125,138 131,128 
ee . 104,152 120,758 
GORY sccccccccscese ee) CUE 
August . 110,545 125,296 
September - 109,333 120,332 
October ..+++ 108,219 125,089 
November ... . 105,636 121,252 
December 110,291 127,035 

Total 
preliminary 1,252,000 1,460,564 


Final .. 1,252,013 1,460,565 


January 








Stocks in the hands of producers at 
the end of April totaled 13,949 tons, 
against 11,970 tons a month previous 
and 21,144 tons at the beginning of 1955. 

General imports of crude aluminum 
and alloys in March totaled 12,753 tons. 
Of this quantity 12,656 tons was from 
Canada, 70 tons from Norway and 27 
tons from Switzerland. First quarter 
imports totaled 41,020 tons. 

Exports of crude aluminum in March 
totaled 1,351 tons. 


Zinc-Base Die Castings 


Shipments of zinc-base die castings in 
April totaled 70,876,000 pounds, against 
71,073,000 pounds in March, the Bureau 
of the Census reports. 

Unfilled orders for zinc-base die cast- 
ings produced for sale totaled 80,820,000 
pounds as April ended, which compares 
with 80,516,000 pounds at the end of 
March. 
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ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper («*) 


Investment Casting Institute 

Four new companies have been 
elected to membership in the Invest- 
ment Casting Institute, it was announced 
by Ted Operhall, president. Companies 
and their representatives include Brace, 
Inc., Minneapolis—C. H. Brace; Illinois 
Precise Casting Co., Chicago—Robert J. 
Harvey; Industrial Fine Castings Ltd., 
Toronto—T. W. Moorewood; and A. P. 
Green Fire Brick Co., Mexico, Mo. 
Karl K. Breit, an affiliate member. 

* 

Aluminum Die Castings 


Shipments of aluminum-base die cast- 
ings in April totaled 30,208,000 pounds, 
which compares with 33,229,000 pounds 
in March, according to the Bureau of 
the Census. Unfilled orders on April 30 
amounted to 53,931,000 pounds, against 
55,428,000 pounds a month previous. 


Malayan Tin Production 
Production of tin in concentrates in 

Malaya in the four months of 1955 ended 

April totaled 20,006 long tons. This com- 

pares with 19,386 tons produced in the 

Jan.-April period of 1954 and 18,624 

tons in the corresponding period of 1953. 

* 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 34%c; 80-10-10 
(No. 305) 38c; 88-10-2 (No. 215) 4334c. 
Yellow, 29%4c and upward. 


Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 


Tri-State Concentrates 
Joplin, June 21, 1955 
Blende Per Ton 


Prime coarse (60 zinc) (a) 76.00 
Flotation, 60% zinc (a) 76.00 


Galena 


Coarse and flotation, 80% lead 
(a) Effective June 17 


$187.85 
e 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 11, 1955, 
was 12.22c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

e 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot per pound, in lots of 10,000 
lb. or more 

Piston alloy 2644@26%4c; No. 12 alloy 
26@262c; No. 13 alloy, max. .30 copper, 
2742@28\4c. 

Deoxidizing grades: No. 1, 26@27c; 
No. 2, 25@26c, No. 3, 244%2@25c; No. 4, 
2342@24\oc. 

. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 35%4c; No. 2 
heavy copper, 34c; light copper, 32\4c; 
refinery brass, 3144c. 
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Dealers’ Scrap Prices 
Dealers’ buying prices, 





f.o.b. New 


York or equivalent freight points, for 
wholesale quantities, in cents per |b. 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings . 
Cocks and faucets. 

Light brass bodben eee 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass. . 

New soft brass clips 

Cast aluminum, mixed . 
Aluminum crankcases . 
Aluminum clips, new soft . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast, new. 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype. 
Electrotype 

Solder joints close cut... . 
Block tin pipe 
Autobearing babbitt 
Monel clips, new. 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings 


3242@33 
3142@32 
29291 
2444@25 
24@24% 
19%4G@ 20 
16@1642 
164%2@17 
17@17'2 
1842@19 
1914@20 
191220 
202042 


542@16 
13@1344 
814@9 
3144@4 
4%4@5 
5@5% 
614%42@7 
11%@12 
6%4@6%% 
13@13% 
134%42@14 
12@12'% 
i742G@ 18 
75@76 
40@42 
27@28 
27@28 
65@70 


65@70 








Gold 
Lead 
Bismuth 
Arsenic 


Antimonial Lead 


Silver 


Zinc 
Cadmium 


Tellurium 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE 


NEW YORK, N. Y. 











SPECIAL 
HIGH GRADE 


— 


A consistent favorite with the trade for zinc- 


base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


$4312 
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